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‘EKOEXH AIAXEIPIZHE I'lA TA IENIPATMENA THE XPHEHE 01.01.2017-31.12.2017

opgove He T VOHO Kol T0 KotuoTutikd ¢ Etaipeiog, cog vrmofdiiovpe mpog
£YKPLOT TIC OIKOVOMIKES KATUOTAGELS TG Tapikig ypniong 01.01.2017- 31.12.2017,
VO TaPAAINAC 0o¢ TupOoVoIGlovpe Kot T Yevikotepn dpaotplotnta ™ Etapeiog

KOTA T %PNoT 0VTN:

1. APACTHPIOTHTEX THX ETAIPIAX I'IA THN NEPIOAO 01.01.2017-31.12.2017

O1 dwuyeplotéc MNAGOUY OTL 01 ETYEIPNUATIKES dpaomprotnteg ™ Etapeiog katd
mv mepiodo 01.01.2017-31.12.2017 eivor ot axdrovBeg: Ewdwkdtepo, Kotd v
Lertovpyia TOV KOTAGTNUATOV ™S 610 Aepodpopo ABnvadv «Eievdépiog Beviléhog»

ot twincels ™ aviibav oto moc6 v Evpd 10.300,316 yihiddmv.

Emmiéov, eviog tov £tovg 2017 vreypdonoay petald e Etapeiog kot mg etoipeiog
McArthurGlen Elidg Movonpoéoomn EIE ot amd 26-09-2017 kv 18-11-2017
2oppaceg Epmopikng Xvvepyaciog pe aviikeilevo m Aetovpyic TOV KOTUGTNHATOV
«Ilopadoctako» kot “La Pasteria™ avtictouyo eviog tov Exntotikod Kataotipatog to
omoio Pploketar ot 0&on Nvakod ote Xmdto ATTIKAG KOl QEPEL TV OVOpUoio
“McArthurGlen Designer Outlet — Athens”, n Akettovpyio Tov onoimv Eekivioe to
Noéuppto 2017 kar tov lavovdpio 2018 avtictoyye. o ™ Aettovpyio TV avotépm
kataomudtov 1 Etapeia £xer emiong vmoypdwyer myv and 25-09-2017 ocvpPaon
cuvepyaciag e ™V emyeipnon — epyastplo Mmovydtoug /Zoyepomiaoteio Tov K.
ArEEavdpov Koppation kabhg eniong my omd 17-11-2017 cOpPacn dikaidypnong pe
™mv oavovoun etopeio pe my emovopic «ITAXTEPIA ANQNYMOZ ETAIPIA
EINENAYZEQN EXTIAYEQY KAI ZYMMETOXQN.

[Tepartépm, or toinoelg ota 2 XEA Axpdrog aviibav 6to mocod tov Evpd 2.020,127

YA OV,

[Tepartépm, o1 TOANGEIS TOV KUTUGTANATOS TAPOYNS VINPEGLOV eoticons ¢ Etapiag
oto 19° ya. mc EOvikng Odov Abnvov — Aapiog (pedpo tpog AOva), aviAbay 6to
1066 Tov Evpd 1.071.232 yhddwmv.

Ovnoioelg oto LEA ot 0éom «ZNAGOBOYNI» oviAbay 610 1066 v Evpd 989,912

yadov. Emmiéov, v 01-05-2017 vreypdaon petald e Etapeiog kot g staipeiog



«MOPEAYX XEA ANQNYMH ETAIPEIA» XT" I1pocOem [1paEn Tpomomoinong e
amd 29.12.2009 ZopPaong MicOmong Akwvijtov, 06ov a@opd, HeTa&d GAAomV, TO

kataPariopevo omd mv Etapeio picbopa.

Iepatépo, ot toincel ota dvo (2) ZEA o1 601 «AENTOKAPYA» aviAOav 610 1060
v 920.917 yuuadov. Emmiéov, my 27-12-2017 vreypdon petold g Etapeiog kot
m¢ etapeiog “AVINOIL AE” Tpororoinon mg Loufaong Yromapaydpnong me 7™
Aekepfpiov 2012 yio ™ Aertovpyio. & cLVTHPNGT GUYKEKPILEVOV EYKUTUOTAGEMV
otoug  oTafpovg  eEUINPETNGNG  GVTOKIVINTIGTOV  XKOTiveG, OGOV a@opd  TO

katafarriopevo omd mv Etapeio picOopa.

Emmléov, ot toincel 1o ketdompa Hapadooiakov 6to Ekntmtico [olvkoatdotpa
McArthurGlen, n kettovpyio tov omoiov Eexiviioe o NoguPpio 2017, avikbov oto

1060 oV 47.605 yiddwmv.

Ot dayeprotéc dMidvovy 0Tt 0 Tpobimoroyiopds Yo m xpfon 01.01.2018-31.12.2018
npoPrénel KOKho epyacidv Evpd 14.480.90 yihadmv, képdn mpo tOK®V, GOP®V Kl
amoofécewv (EBITDA) Evpd 1.964.4 yiddov ayopd Toyiov Kot oKWV TOTOWoEMY
vyoug Evpd 650 yhddov kot Kabapn Xpnpotoowovouky Géon (Net Financial
Position) mocov Evpd 2.181.3 yhddwv kot Bo vrofinbel oty ToKTIK) YEVIKN

ouvérevon ™ Etaipeiog mpog ykpion and mv Etaipo.

2. AIIOTEAEEMATA THX ETAIPIAY TI'IA THN NEPIOAO 01.01.2017 -31.12.2017 -
OIKONOMIKH OEXH THE ETAIPEIAX

H owovopukn 6éon e Etapeiag katd v 31.12.2017 gpeaviCetal e akpifewn otic
OIKOVOLLKEG KUTUOTACELS oV vrofdiioviol yuo £ykpion ond v Etaipo. O xixhog
epyaocidv e Etapeiag yio v ypnon 01.01.2017-31.12.2017 aviiBe oto m06d TMV
Evpd 15.350,110 yimadov. Ta képdn e Etapeiag pnetd 1o @opo aviibay e Evpd
653,853 yhddec.

3. THPOYMENEX AOTIZTIKEEX APXEX

Katd ™ owpkewnr m™g ypnione 01.01.2017-31.12.2017 dev vmip&e omowadnmote

peta ol 6TIc AOYIGTIKES upyéc mov epappolovtatl und v Etapeio.
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4. AIAXEIPIZH KINAYNQN

H Etaipla epappolet mortikég Stuyeiplons Kivdivey ot omoieg ovaidovToul KaTmot:
Awayeipion Kwvddvou perafodng typdv: O ayopéc e Etuipeiog Kot o1 kuplotepeg
dumaveg ™G eival o€ £THGIEC TPOGVHPOVNHEVEG TIHES Yo T peimon g Ekbeong otov
Kivduvo ¢ amdTOUNS 0VOSIKAG HETAPOANG TOV TIH®V.

Awaygipion motoTiKod Kivdvvov: Ot twinceilg e Etaipeiag eival og eni to mheictov
¢ petpnroic. H avdivon tov ype®otik@v vroloimmv, EEaIpOVHEVOV TV ATALTICEDV
nov kahvrrovrat and wpoPréyels eivar petatd 30 kar 90 nuepov.

Awygipron gpnpretookovoptkod Kwvdvvov: H Etapeio dev emevovel to ypnuotikd
™G S100£61U0 GE YPNUUTOOIKOVOLLKE TPOTOVTH OV epmepiéyovy picko. Ta ddveln mov
gyl MaPer sivar amd ™ pnTpkh etoipeia, N omoin kot Swyepiletar Tov kivovvo

SWKVUOVONG TOV ETTOKIMV.

5. XPHMATOOIKONOMIKOI AEIKTEX

H Awiknon, napakxorovdei ki eréyyel v kepuhatakn endpkea me Etapeiog faoet
tov ikt kepuhaaknc endpkelog (Net Debt to Equity ratio) mov opiCetat wg to mhiko
Kabupéc Yroypedhoeig/ Lovoro 18imv Keparaimv. O deikmg avtog 1o 2016 avepyotay

o€ 0.44 evidr to 2017 o¢ 0,38

6. MPOTATH AIOPIEMOY EAEIKTON

Or Awyeprotég mpoteivouy tov opopd g DELOITTE ANQNYMH ETAIPEIA
OPKQTON EAETKTON AOTIETON pe apbpd untpodov 120, og sheyktég yo
yprion mov Afyet myv 31 AekepPpiov 2018.

Baocer g avotépm ExbBeong Awyeipiong mopukoheicte Onwg eyKpivete Tig
Owovopkég Kataotaoeg yo ™ ygpnon 01.01.2017-31.12.2017, va. anarralete toug
Awyelplotéc POMITEPTO KOAOMIIO (ROBERTO COLOMBO), ®AMIIPITZIO NAPNTI
(FABRIZIO NARDI), MAOYPO AOBAXO (MAURO LOVASCIO), TABEPIO NT AMEAIO
(SAVERIO D AMELIO), AAEIXANTPO TIPENTA (ALESSANDRO PREDA), LIABANO
NTEANEIKPO (SILVANO DELNEGRO), ®IAITT MITAPNO (PHILIPPE BARNEAUD) KAI ANIEZKA
ETYY (AGNIESZKA STYS) (ot omoiol dietéhecay dwyeplotéc ¢ Etapeiog kotd ™
ypion avt) kebdg emiong Kot Toug ELEYKTEG 0O Kabe VOOV Yo T TETPUYUEVE, TNG

xpioNG cvTe.






AOQYTOTKPIAA EANAZ MONOIMPOZQMH ETAIPEIA NEPIOPIZMENHZ EYOYNHZ

OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2017

Kartdotaon ZuvoAikoU Eicodfpartog yiamy xperion mou éAnge mv 31 AekepBpiou 2017
(Mooad oe EYFPQ)

ZNUEIOEIG 2017 2016

MwARoEIg (KUKAOG Epyaaiun)

15.350.110,68

15.051.503,08

KooTtog TrwhnBéviwy 17 -4,960.630,74 -4.707.709,94
MikTé képdog 10.389.479,94 10.343.793,14
‘E§oda diabeong 17 -8.468.089,19 -7.916.584,57
‘E€oda dloiknTikAg AsiToupyiag 17 -1.139.688,82 -1.059.249,95
Aoirra €ooda / (E€oda) — kaBapad 19 233.950,59 203.623,04
Képdn amrd AsiToupyikég SpaoTnploTnTES 1.015.652,52 1.571.581,66
Xpnuatooikovouika £écoda / (£€0da) - kaBapd 18 -23.623,84 -23.089,06
Képdn 1rpo @opwv 992.028,68 1.548.492,60
Pdpog e100BAUaTOS 20 -338.176,25 -608.390,03
Képdn xpnoewg HETA @oOpwV 653.852,43 940.102,57
Képdn peta atmd @opoug avd eTalpikd HePidIo 5,31 7,63




AOYTOIKPIAA EAAAZ MONONPOZQIMH ETAIPEIA MEPIOPIZMENHEZ EYOYNHZ

OIKONOMIKEXZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2017

KardoTaon cuvoAikoU gicodnipaTog yia Tn Xprion mou éAnge tnv 31 AskepPpiov 2017

Képdn petd @opwv

Aoird ocuvoAikd eicodnpaTa

Emavekrtipnon ¢npiwy amd mpoypdupata KaBopIouévwy
TAPOXWV

®6pog eI00BAPATOS TTOU AVTIOTOIXEI OE OTOIXEIQ AOITTWV
OUVOAIKWV EICOBNPATWY

Aoirég ouvoMikég {npieg 1008 ApaTa HETA ATTO (POPOUG

ZUVOAO CUYKEVTPWTIKWY KEPBWV PETE atrd pdpoug

2017 2016
653.852,43 940.102,57
-3.819,47 -3.168,61
1.107,65 4.396,00
-2.711,82 1.227,39
651.140,61 941.329,96




AQYTOIKPIAA EAAAZ MONOMPOZQMMH ETAIPEIA NEPIOPIZMENHZ EYOYNHZ

OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2017

Katdotaon Xpnpartoolkovopikig @éong v 31 AekepBpiou 2017
(Mood oe EYPO)

Znuewaoeig 2017 2016
ENEPIHTIKO
Mn KukAogpopoUv evepynTikd
Evowparteg akivntotoImoeig 4 1.671.986,75 1.770.284,73
Aula Tepiouoiakd oToixeia 4 3.981,99 7.307,79
AvaBaAAOUEVEG POPOAOYIKES ATTAITHOEIG 5 62.743,76 22.903,19
AOITTEG pakpoTTPOBECHES ATTAITAOEIS 6 2.946.933,68 2.636.489,91
4.685.646,18 4.436.985,62
KukAopopoUv evepynTiKd
AmoBiuata 7 419.102,84 524.776,75
MeAdTeg Kai AoITéG ATAITATEIS 8 1.481.338,61 1.167.131,81
Tapeiaka diaBeaipa kar icoduvaua 9 2.220.778,69 2.341.337 85
Atraitnan améd @opo £100dRPaTog 16 157.926,53 0,00
4.279.146,67 4.033.246,41
ZuvoAo EvepynTtikoU 8.964.792,85 8.470.232,03
IAIA KEDAAAIA KAl YNOXPEQZEIZ
Etaipikd kepdAaio 10 3.696.330,00 3.696.330,00
Aonrd amroBeparika 11 158.330,87 125.825,67
AmroteAéopara €1g véo 1.039.405,20 420.769,79
Zovoho I18iwv KepaAaiwyv 4.894.066,07 4.,242.925,46
YNOXPEQZEIZ
MakpoTTpOBeTUEG UTTOXPEWTEIG
YTToxXp. TTapoywy TpocwiTikou Adyw e€6dou amd Tnv
uTnpeaia 12 112.543,65 95.840,26
MpoBAéwelg 13 82.670,11 82.670,11
MakpoTrpOBecpES BAVEIGKEG UTTOXPEWOEIG OE GUVDED.
EXeip. 14 1.300.020,00 1,300.000,00
1.495.233,76 1.478.510,37
BpayutrpOBeoESG UTTOXPEWTEIG
MpopnBeuTég Kal AOITEG UTTOXPEWOTEIG 16 2.575.493,02 2.497.032,60
BpaxumpoBeopes pOpoAOYIKEG UTTOXPEWOEIG 16 0,00 251.763,60
2.575.493,02 2.748.796,20
ZUuvolo YTTOXpEW CEWV 4.070.726,78 4.227.306,57
Zuvoho IGiwv KepaAaiwv Kal YITOXPEWOEWV 8.964.792,85 8.470.232,03
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AOYTOIKPIAA EANAZ MONOMPOZQMMH ETAIPEIA MEPIOPIZMENHE EYOYNHZ

OIKONOMIKEZ KATALTAZEIZ THX 31 AEKEMBPIOY 2017

KardoTtaon MetaBoAwyv I18iwv KepaAaiwv yia Tn xprion mou éAnge Tnv 31 AckepfBpiouv 2017

(Mood oe EYPQ)

Ymohonro v 1 lavouapiou 2016

KaBapad amoteAéopara xpriong

NoITTég KIVAOEI

Ymohorro oTig 31 Aekepppiou 2016

Ymohomro v 1 lavouapiou 2017

KaBapa amotehéopara xpriong

NoITTEg KIVROEIg

Ymohonmo otig 31 Aekepppiouv 2017

Zovoho

Etaipiké Nornrd AtroreAéopara 18iwv
KegdAaio arroBeparikd £IG VEO Ke@aAaiwy
3.696.330,00 88.037,67 -482.772,17 3.301.595,50
0,00 0,00 940.102,57 940.102,57
0,00 37.788,00 -36.560,61 1.227,39
3.696.330,00 125.825,67 420.769,79 4.242.925,46
3.696.330,00 125.825,67 420.769,79 4.242.925,46
0,00 0,00 653.852,43 653.852,43
0,00 32.505,20 -35.217,02 -2.711,82
3.696.330,00 158.330,87 1.039.405,20 4.894.066,07
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AQYTOTIKPIAA EANAZ MONOIPOZQIMH ETAIPEIA MNEPIOPIZEMENHZ EYQYNHE

OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2017

Kardotaon Tapeiakwy Powv yia tn xprion mou éAnée tnv 31n AskepfBpiov 2017

(Moad o EYPQ)

Tapeiakég poig aTro:
A&ITOUPVIKECORATTNRIOTNTES

Képdn Tpo ©opwyv

MA£ov / (ueiov) TTpoCappOYEG YIa:

AmooBEoelg

MpoAtweig

(Képdn) / Znuigg atéd TwAnon / kKataaTpo@r Traylwy
‘Ecoda 1okwv

XpewaTikoi T6ko! kal cuvagr ££oda

MA£ov / peiov Tpocappoyég yia peTaBoAég
Aoyaplaopwy ke@ahaiou Kivnong 1 Trou oxeTijovral pe
TIG AEITOUPYIKEG SpaocTnpPIOTNTES:

Meiwon / (augnon) amoBeudTtwy

Meiwon / (aUgnon) amaiTioswy

(Meiwon) / adgnon utroxpewaoewyv (TTANv Tpamedwv)

Meiov:

XpewaoTikoi Tokol kal ouvagn £Eoda kataBAnuéva
KataBAnpévol @opol

20voAo EIgpoWwYV atrd AEITOUpYIKES BpaaTnEIdTNTEC (a)
Tapelakég poég aTro:

E 5 B .

Ayopd EVOWHATWY Kal GUAWY TTAYIWY OTOIXEIWY
Toko! e10TTpayBEVTES

Eiompagn améd mwAnon mayiwv

ZUVOAO ekpowyv atrd eTeVOUTIKES BpaaTnpidTnTES (B)

Tapeiakég poég ammo:

ZUVEIOQOPA ayopdg EVOWPATWY Kal AuAwy TAyIiwy oToIXEIWV
Adveia avaAnoBévta

EgogpAnoeig daveiwv

ZOvoAo EI0pOWY / EKPOWV aTTd ¥pnpartodoTikég BpaatnpIoTnTES (V)

KaBapn avgnon / (ueiwon) oTa Tapeiaka dlaBéoipa
kal igoduvapa xpARong (a) + (B) + (y)

Tapelakd dlaBéoipa kai iIgoduvapa Evapgng xpraong
Tapeiakd SiaBtoipa kar icodovapa AfEng xpriong

12

2017 2016
992.028,68 1.548.492 60
579.834,39 399.836,00
12.883.92 11.654,99
25.701,82 -800,00
-127,51 -0,01
19.707,84 21.831,60
1.630.029,14 1.981.015,18
105.673,91 -121.356,39
-624.650,57 -300.246,87
78.480,42 53.472,05
-19.707 .84 -21.831,60
-786.599,30 -566.144 .20
383.225,76 1.024.908,17
-662.914,01 -166.251,14
127,51 0,01
9.001,58 0,00
-653.784,92 -166.251,13
150.000,00 0,00
0,00 1.300.000,00
0,00 -1.371.565,60
150.000,00 -71.565,60
-120.559,16 787.091,44
2.341.337,85 1.554.246,41
2.220.778,69 2.341.337,85







AQYTOIKPIAA EANAZ MONONMPOZAQMH ETAIPEIA MEPIOPIZMENHEZ EYOYNHE

OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2017

3.

3.1.

3.2

Inpavtikég AoyioTikég ApXég

O1 AoyIoTIKEG TTONITIKEG, TTOU TTApATIBEVTAIl TTAPAKATW, £XOUV EQAPUOYT HE TUVETTEIQ O€ OANEG TIG XPNOEIS
Tou TTapouaiddovral aTig Olkovopikég KataoTdoelg.

ZuvaAlhayég oe §évo vopiopa

O1 ouvahhayég oe EEva vopiopara perarpéovral oto vouiopa Aeitoupyiag tng Etaipeiag, Baoer Twy
ICOTIHIWY TTOU I0XUOUV KATA TNV NUEPOMNVIa TNG KaBe cuvaAayig. Ze kABe nuepounvia Kardaortaong
Oikovopikng ©€ang Ta ekppalépeva o€ EEVO VOUIOHA VOUITUATIKA OTOIXEIQ ATTOTIMWVTAI LE TNV I0OTIMIA
TToU I0XUEI KATd TNV nUepopnvia Tng Kardotaong Oikovouikhig ©€ang. ZuvaAaypaTikég diapopég TTou
TIPOKUTITOUV KaTd Tov SIakavovigud VOUIOHATIKWY OTOIXEIWY Kal KATA TNV ETAVAHETATPOTIH TWV
VOUIONQTIKWVY aToIXEiwV, TTEpIAauBAavovTal oTa amoTeAéouara TNG XProng.

EvVOWMATEG AKIVITOTTOINCEIG

O1 evowpareg akivnrotroifaelg epgavifovral atic Oikovouikég Karaotdoeig, atnv agia KTang yeiov Tig
OWPEUHEVEG aTrooBEoelg kal Tuxov armopeiwoels. H afia kmong mepihapBavel OAeg Tic dGueoa
ETTIPPITTTEES BATTAVEG YIC TNV ATTOKTNON TWY OTOIXEIWV.

MertayeveoTepeg Bammdves Kartaxwpouvral ge emalvgénon NG AoyIoTIKAG afiag Twv EVOWPATWY
AKIVATOTTOINCEWY i} W¢ exwpioTd TTayio, pévov Katd Tnv EKTaon Trou ol datrdves autéc augdvouv Ta
HEAAOVTIKG OIKOVOUIKG OQEAN TTOU avapéveTal va elopedgouy ammd Tn XPrion TOU GTOIXEIOU KAl TO KOOTOG
TOoug HTTopel va empeTpnBei afiomoTta. To KOOTOG ETTIOKEUWY KAl GUVTNPAOEWY Kataxwpeital ata
aTroTEAECHATA OTAV AUTEG TTRAYATOTTOIoUVTAL.

O1 amooBETelg Twy EVOWNATWY AKIVATOTTOIROEWY UTToAoyifovral ue tn otaBepry péBodo, kard Tnv
BIApKEIa TNG WPEMHNG CWIig TOUG TTOU EXEI WG EENG:

EiSog Nayiou [ETn AréoBeong
AKIVQTOTTOINCEIS OE akivnTa TPITWV AiapkeIa MIOBWTIKAG TTEPIGdOU
E€otmAiopdg KataoTnudTwy Kal guvageic e€otrAicpoi |10 €1n

HAekTpovikoi uttoAoyioTég 5 €1

O1 umroAelppaTikés aieg kal of WEEMPEG JWEC TWV EVOWHATWY CKIVATOTTOINOEWY UTTOKEIVTAl OF
eTTaveééTaon oe KABe nuepopnvia Xpnuartoolkovouikig @éong. O evOWwHATeS akIvATOTTOINCEIS HE agia
ktiong éwg Eupw 1.500 duvartal va arooBévovtal TTAPWGS 010 £€T0G KTHONG TOUG.

To képdog f n Znuid TTou TTPOKUTITEI AT TNV TTWANGN 1 TNV aTOCoUPCN £VOG TTEPIOUTIAKOU OTOIXEIOU

kaBopileTal wg n diagopd PeTall Twy £06dwv ammd TNV TWANON KAl TnG avtioToixng avamoéofeomng
agiag Tou Kal JETa@EPETAI OTA ATTOTEAETUATA TNG XPRONG.

3.3. AuAa TTeplOUCIOKA OTOIXEIQ

Ztnv karnyopia auth n ETaipeia €xel eviagel kupiwg AoyIoUIKG TO OTT0I0 £XEI TTApaPETpOTTOINGEI YIa Xprion
Tou aTo TNV ETaipeia kal KaAUTITEl TTAYIEG OpYaVWTIKES avAyKES OTTWS n pioBodoaia kail n eTolgacia Twy
etiioiwv Oikovopikwy KaraoTtagewy.

Ta duAa Treplouciakd aToixeia epgavigovral oTig Oikovopikég KaraaTtdoelg, otny agia KTiong peiov Tig
CWPEUNEVEG ATTOORETEIC KAl TUXOV ATTOUEIWOEIS,.
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3.4.

3.5.

3.6.

3.7.

3.8.

O1 amooBéoeig Twy AUAWY TTEPIOUCIAKWY CTOIXEIWY utroAoyiovTal pe Tn oTaBepr| HéBodo, Kard Tnv
Sidpkeia TNG WEEAING CwIiG TOUG TTOU EXEI WG EENG:

Eidog Nayiou ‘ETn Atréofeong

Aoyiopikd TTpoypdupara HY 10 €1

Atropeiwon afiag TEPIOUTIAKWY OTOIXEIWY

Ta oToixeia Tou €xouv ampocdidpioTn weéhiun {wr) dev amooBévovral Kal UTTOKEIVTalI OF EAEYXO
aTTopEiWaNG £TNOIWG, 6TTWG Kal éTav karoia yeyovoTta katadeikviouy OTi n AoyioTikr afia Yropei va gnv
eival avaktioiun. Ta oToixeia Tou EVePYNTIKOU TTOU aTrocfévovTal, UTTOKEIVTAI O EAEYXO aTTOHEiWONG
NG agiag Toug 6TaV UTTApXOoUV EVOEIEEIS OTI N AoyioTikn agia Toug Be Ba avaktnBei. Avaktioiun agia eival
N HeyaAuTepn agia peTagl evAoyng agiag (HEIWMEVN KE TO QTTAITOUMEVO YIa TNV TTWANCN KOOTOS) Kal TNG
afiag xpriong. lNa Tnv ekTiNoN Twv {NUIWYV OTTOPEIWONG, T TIEPIOUCIAKA OTOIXEIQ EVIATOOVTAl OTIG
HIKpOTEPEG BUVATEG POVAdEeg dnuioupyiag Tapelakwy powv. O1 {nuieg ATTOPEIWONG KATAXWPOUVTAI WG
€€oda ora amoreAéopara, Otav TPOKUTITOUV. AVTIAOYIOPOC nuIwv atropeiwong Tou AoyioBnke ot
TTPONYOUHEVEG XPAOEIG YiVETAI HOVO OTaV UTTAPXOUV IKave EVOEIEEIS OTI N atTopeiwon auTr Oev UTTAPXEI
TTAEOV 1] £xEI PEIWBET Kal kaTaxwpenBei oTa amoTeAéopara Xprioewg.

AtmroBépara

Ta amoBepara amoTipwvTal oTn XapnAGTEPN afia petagl Tou KOOTOUG KTAGNG TOUG KAl TnNG KaBapng
peuaTotrolfoiung agiag Toug. To K6oTog KaBopiletal Bdoel Tng neBddou FIFO (First-In First- Out).

To k6oTOG TWV ETOIUWY TTPOIOVTWY TTEPINAUBAVEI TO KOOTOG TWV TTPWTWY UAWV KAl TO KOOTOG TWV
avaAwaipgwy UAIKwy. H kaBapn peuaTotromoiun agia ekTiparal pe BAon TG TPEXOUTES TIMEG TTWANONG
Twv amoBepdTwy, peiov To KOOTOG OAOKARPWONG Kal Twv TuXOv £§00wV TTWANONG, OTTOU GUVTPEXEI
TEPITTTWON.

ATTQITAOEIG

O1 arraitioeig amo TeAdreg TTapouaidovral aTig Oikovopikeég KaraoTdoeig atnv ovopaaoTiki Toug agia,
HEIWHEVEG KATA TO TTOCO TWV ATTAITOUHEVWY TTPOBAEWEWV ETTI TWV ETTITQAALY ATTAITHOEWV.

Tapgiakd Siabéoipa Kal Icodivapa

Ta rapeiakd d1aBéaipa kal iIgoduvapa Tou Opidou TTepIAapBavouy KUpiwg HETPNTA Kal KATABECEIG OYEWS
ARENG €wg 90 npépeg.

K60T0G TTapo)wV TTpog TO TTPocwWITIKG Adyw cuvtagiodoTnong

O1 eI0popiég oE TTPOYPAUPATA KABOPICPEVWY TUVEICPOPWY YIO QTTOXWENTN TOU TTPOCWITIKOU Adyw
ouvtaglodoTtnong, e€odotrololvral 6Tav kaBiotavral kataBAnTéeg. O1 I0QOPES O KPATIKA TTpoypdppaTa
N opyavigpoug acuvtaglodotnong (AcgahioTika Tapeia) avTipeTwrrifovial OTTWS Ol EICQOPES OF
TTpoypAUHaTa KaBOPICHEVWY CUVEITROPWY, OTTOU O UTTOXPEWOEIS Tou OMIAOU TTPOG TOUG OpYaVIOHOUS
auTtoug eival 1I008UVAaPES KE QUTEG TTOU TTPOKUTTTOUV aTTd TA TTPOYPAHHATA KABOPICUEVWY CUVEIC(POPWY
arroxwpnaong kara tnv auvraglodortnan.

Ma Ta Tpoypdupara KaBopIoHEVWY TTapoxwy ££680U TTPOCWTTIKOU atrd TNV UTTNPEecia, T0 KOGTOG TWV
TTapoxwy autwv kaBopiletal pe T Xpnon g HEBAdou Tng TTPoEfoPAnNUEVNG TIOTWTIKAG povadag
(Projected Unit Credit Method) pe Bdon Tig eKTINACEIG AVEEAPTNTWY QVAAOYIOTIKWY HEAETWV, Ol OTTOIEG
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3.9.

3.10.

3.11.

TTpayuparoTrolouvTal ato TEAoG KaBe Xpriong. Ta avaloyioTikd kEpdn 1) {nuieg, kataxwpolvTtal ata Aoitd
ZuvoAikd Eicodiuara Tng Xpriong Trou Tpayparotroifénkay.

To k6oTOG TTPOUTINPECIag avayvwpieTal GUETA KAl HETAPEPETAI OTA ATTOTEAECUATA OTNV £KTATT TTOU
ol TTapoXEG eival 0N Katoxupwiéveg (dev eapTwvTal amd PeANOVTIKA arraoxoAnon), SiIa@opeTIKA
atrooféverarl pe Bdan tn otabepr péBodo oe Téoa £Tn doa kal N Péon TTEPIOdOG KATOXUPWang Twv
TTAPOXWYV AUTWOV.

To T006 NG UTTOXPEWONG KABOPICHEVWY TTAPOXWY OTO TTPOTWTTIKG KATA TNV atmroxwpnar) Tou Adyw
ouvtaglodotnong Tou epgaviletal atnv Kardotaon Oikovopikig ©Eang avTiTTpoowITEUEl TNV TTapolca
agia TnG uTToXPEWaNG MEIWNEVN KaTd TNV eVAOYN aia TWV TTEPIOUTIAKWY OTOIXEIWVY TOU TTPOYPAUHATOG.

MpofBAtyeig

MpoBAéweig avayvwpifovral otav n ETaipeia £Xel pia Tapoloa UTToXpEWaT (VOUIKT 1 TEKUAIPOUEVD), WG
atroTéAeopa TrapeABovTog yeyovaTog, amé Tnyv otroia eival TBavo 611 Ba uTTApEEl ekpor| TTOPWY YIA TOV
Olakavoviouéd TNG Kal To 1000 auThg TNG déapeuang va ptropel va ekmiunBei agidmoTta. O TpofAéyeig
emaveéeTddovral ge KABe nuepopnvia IcoAoyiouol kal av dev gival TTAéov TBavo 611 Ba uTTdpEel ekpon
TOpWY yia Tov dlakavoviouo Tng déopevong, avidoyifovral. O TTpoAEWEIS XpnoidoTToloUvTal OV Yid
TO OKOTTO YIa TOV OTToi0 apXIkd dnuioupyRdnkav.

YTTOXPEWOEIG ATTO EPTTOPIKEG BPUACTNPIOTNTES

O1 uTToXPEWTEIG aTTO EPTTOPIKEG DPACTNPIOTNTES Eival ATOKES Kal EPQavI{ovTal GTNY OVOUAGTIKI] TOUG
aia, HEIWPEVES KATA TIG TUXOV ATTQITHTEIS OTTO EKTTTWOEIG KAl AOITTEG TTAPOXEG.

®opog Elgodniparog (Tpéxwy Kal avaBaAAdpevog)

To €Eodo TOU @GpoU avTITTPOOWTTEUEI TO GBpoITHA TOU TPEXOVTOC TTIANPWTEOU (QOPOU Kal Tou
avapahhopevou @opou, TTAEOV TuXOv TTPOOBETOU (QOPOU ATTO QOPOAOYIKO EAEYXO TTPONYOUHEVWV
XPHOEWV.

O ¢opog eigodiparog avayvwpiletal ota ammoTeAéopard, ekTOC amd TNy EPITTWON TTOU ag@opd
KovOUAia Ta oTroia kartaxwpouvtal ameuBeiag ota 18ia KegaAaia, omorte karaxwpeitar ota 1dia
KegdAaia.

O T1péxwv @opog eig0dAUATOG Eival O AVAPEVOHEVOG TTANPWTEDG QPOPOG ETTI TOU (popoloynTéou
elgodruatog XpnAong, Pacel Twv BeCTTIOPEVLY OCUVTEAEGTWV @OPOU KATA TNV nUEpoUnvia Tou
IcoAoyIgpoU KaBwg Kal oTToIadATTOTE avaTTpocappoyr] 6To @OPO TTANPWTED TTPONYOUHEVWY XPHOEWV.

O avaBaAidpevog @opog eloodiparog TpoadiopileTal pe TNV HEBodO umoloyiopol Pdacel Tou
ICOAOYIOHOU TTOU TTPOKUTTITEI aTTO TIG TTPOCWPIVES dlagopeés HeTafl tng AoyioTikAg aiag kal Tng
@opoloyIkig BAONG TWV TTEPIOUCIAKWY GOTOIXEIWY Kal TwV UTTOXPEWOEWY. AvaBalAopevos (popog
elgodnuarog dev Aoyidetal (a) €dv TTPOKUTITEI ATTO TNV APXIKA avayvwpion GToiXeiou evepynTikou r
T0ONTIKOU OE cuvaAAayr, EKTOG ETTIXEIPNUATIKAG TUVEVWONG, N OTToia &tav éyive n cuvalhayr dev
ETTNPEQCE OUTE TO AOYIOTIKO OUTE TO Popoloyikd képdog fi {nuia, (B) yia £Tevduoeig oe BuyarpikéG aTo
aBuo trou o1 TTpocwpivég Biagopeg dev Ba avtidoyioBouy, (Y) aTnV apxIKr avayvwpion Tng utrepagiog.
O avaBaAAépevog @opog TTPoadIoPIZETAl UE TOUG POPOAOYIKOUS TUVTEAETTEG 01 OTTOIOI avapévovTal va
I0XUoouv Tnv Tepiodo katd Tnv otroia Ba peuaTotToinBei To Treplouaiakd aTtoixeio r SlakavovioTel n
uttoxpewan. O TTpocdIopITHOS Twv HEAAOVTIKWY POPOAOYIKWY CUVTEAESTWYV BacileTal o€ vOUOUG TToU
£XOUV YNQIOTE KATA TNV NUEPOMNVIa cUVTAENS TWV OIKOVOUIKWY KATAGTATEWY,

O1 avaBahAopeveS PopoloyIKEG aTTaITACEIS avayvwpifovTal HOvo oTnv éKTaan oTnv otroia Ba uTrdpéel
HEAAOVTIKG @opoAoynTéo KEPDOG YIa TNV XPNOIKOTIoINCN TNS TTPOCWPIVAS DIaQOPAS TTou dnUIoUPYE TNV
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312,

avaBaihopevn @opohoyikr amraitnon. O avaBaAAOLEVEG GOPOAOYIKEG ATTAITATEIG HEIWVOVTal GTaV TO
OXETIKO POPOAOYIKO 6@peAOG UAOTTOINGEI.

Avayvwpion e00dwv

Ta éooda epidapBdavouv TNV eUAoyn agia Twy TTWARCEWY ayadbuv Kal TTApoX S UTTNPECIWY kaBapd atro
popous (Popog MpooTiBEpuevng Agiag, AnpoTikdg Popog 0,5% etaipeiwy €0Tiaong Kai Aorroug ¢opoug

UTTEP TPITWV) EKTTTWOEIG KAl ETTITTPOYEG.

H avayvwpion tTwv egddwv yiveTal wg eENG:

3.12.1. NwAnRoeic ayabuwy

O1 TwARoelg ayaBuwy avayvwpifovral 6tav n Etaipeia mapadider Ta ayaba otoug meAdTES, Ta ayabd
yivovral ammodekTd ammé autolg Kai n eigTrpagn Tng amaitnong eival elAoya eEac@aNiapévn.

3.12.2. [Napoxn UTTNRECIWY

Ta £égoda atmo Tapoyr uTTnPecIwy AoyiovTtal Kard Tn Xprion TTou TTapéxXovTal ol UTTNPECIES, PE Baon To
aTad10 OAOKAPWANG TNG TTAPETTOPEVNG UTTNPECIAG, OE OXEON HE TO EKTINWHEVO TUVOAIKSO KOTTOC TNC.

3.12.3. 'Egoda ammo 10Koug

3.13.

3.14.

Ta £égoda amd Tékoug avayvwpilovral BAcel XpovIKAG avaloyiag kai Pe Tn XpRon g Hebddou Tou
TTpayparkou £mToKiou.

Emixopnyfnoeig — Zuvelo@opEg aTTOKTNONG TTEPIOUTIAKWY OTOIXEIWY
H Etaipeia avayvwpilel TIg ETTIXOPNYACEIS O OTTOIEG IKAVOTTOIOUV aBpoIaTIKA Ta €S KpITHApIQ:

1. Ymapyel TeEkpaipopevn BeBaidtnta 611 n eTTIXEiPNON £XEI TUUHOPPWOEI 1) TTPOKEITAl VO CUHHOPQWOEI
HE TOUG OPOUG TNG ETTIXOPHYNONG.
2. [Bavoloyeital 6711 TO TTOCO TNG ETIXOPAYNONS Ba el0TTpayBEi.

Emixopnynoeig mou agopolv £¢oda, kataxwpoUvTtal otnv euhoyn aia kai avayvwpilovral Je TPOTTO
ouoTNHATIKO oTa £00da HE BAon TNV apXr] TOU GUOXETITUOU TWV ETTIXOPNYHCEWY HE Ta avTioToixa £€oda
Ta OTTOia ETTIXOPNYOUV.

H ouveiopopd amékTnong EVOWHATWY Kal QUAWY TTEPIOUCIOKWY OTOIXEIWV TrapouciadeTal aTig
OIKOVOUIKEG KATAGTACEIG AQAIPETIKA TNG a&iag KTAONG Twv ev Adyw OTOIXEIWV.

MioBwoeig

O1 pioBwoeig oToikeiwy otmou n ETaipeia diarnpei ouciwdwg 6Aoug Toug KIvOUVOUS Kal Ta 0QEAN TTou
akoAouBouv Tnv KupldTNTA TOou pIcBwpévou oToixelou, Bewpouvral Xpnuarodotikégs piobwoelg. Ol
XpnuartodoTikEg pIcBwatlg KepaAaiotroloUvTal UE TNV Evapgn TG PioBwaong otn XaunAoTepn TiHr HeTagu
NG eUAoyng afiag Tou Trayiou oToIxEiou i av eival XaunAotepn NG Trapoloag afiag Twv eAAXIoTWY
HIcBwpdTwy. Ta pioBwpara emipepifovTal OTa XPNHATOOIKOVOUIKA ££0da Kal Of Meiwan Tng
ave€d@ANTNG uTToXPEWANG, £TOI TTOU va TIPOKUTTITEI éva OTaBepd TEPIODIKO ETITOKIO TTAVW OTO
EVATTOHEVOV UTTOAOITTO TNG UTTOXPEWONG. Ta XPNUATOOIKOVOMIKG €§00a XpewvovTtal kateuBeiav ota
arroteAéocpara.

MicBwoeig étrou o ekpIoBWTAG SlaTnpei oucIaoTIKA OAa Ta OQEAN Kal TOUG KIVOUVOUS TTOU ATTOPPEOUV
aTo TNV KUPIOTNTA TOU TTEPIOUCIAKOU GTOIXEIOU TagIVOPoUVTAl WG AEITOUPYIKES MICBWOEIS. O1 TTANpwHESg
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3.15.

3.16.

3.17.

HICBWHATWY, YIa AEITOUPYIKEG HICBWAOEIG, KaTaxwpouvTtal w E€0do OTa ATTOTEAETUATA OE GUOTNHATIKN
Baon katd tn didpkela TNG picBwong.

Képdn avda ETaipiké Mepidio

Ta Baoika Kal Ta aTropeiwpéva kEPDN, avd eTaipikd pepidio, utroloyiovtal diaipwviag Ta kaBapd képdn
/ Znpieg, peTd atrd @époug, JE TO HECO OTABNIKO apIBuéd Twy eTAIPIKWY HEPIBIWY KABE Xprong.

AAAayég oTig AoyioTikéG MoAiTIkég

Ma 1 olvragn Twv Oikovopikwy Karaotdoewyv, e@appéoTtnkav ol idieg AoyIOTIKEG TTOMTIKEG TTOU
Xpnolpotroinenkav yia 1n xprion mou éAnge Tnv 31 Aekepfpiou 2016, agol AneBouv utrdyn 1daitepa Kai
TQ TTPORAETTOMEVA OTTO TNV KATWTEPW TPOTTOTTOINON TWV TTPOTUTTWY, TA OTToIa UIOBETABNKAV aTrd TNV
Eupwrraikr ‘Evwaon kai n egappoyr Toug eival UTTOXPEWTIKA YIA TIS ETHOIEG TTEPIGDOUS TTOU EEKIVOUV TNV
| HETG TNV 01 lavouapiou 2017,

Emidpaon veoekd00EévTwy AoyioTikwy MpoTdtrwy Kal AlEpunveiwyv
Kard tnv didpkeia Tng Tapouoag xprong, n Etaipeia éxer uioBeTroe! Ta vET TTPOTUTIA, TIG TPOTTOTTOINCEIC
Kai BlEpUNVEIEG Ta OTToia £X0UV EQapHOYT OTnV dpacTnpIdTnTa TNG ETaipeiag kal n epappoyr Toug eival

UTTOXPEWTIKN yIa TTEPIGSoUG TTou Eekivoly Tnv 1 lavouapiou 2017. H uioBETNGN AUTWY TWVY TTPOTUTTWV
Oev £xel onpavTikn Midpacn aTig AoyIoTIKEG TTOMTIKES TG ETaipeiag.

18



6T

210z noidgriznzy

vL'996'GLY'L 66°L86°C SL'986°LL9°L 000 55°L0C'88 61'952'800°} LY'8ZY'SLS (%o HiEe Wasde oAy
25'265°LLLL 6L'20¢'L CLVBZOLLL 00'000°0¢ 86'998'26 EY'PSELEO’L 2£'185°518 i a%hﬂm.h%mwwﬁ_”m
89'Z66'SLZ'Y ZE'LERZLL 9g'L9LE0LY 00'0 6L'CrS 88y 52'189°0LV2 Z6'086°EPL'L £10Z noidgr3N3y Lg oLIoYOUA
9Y'S6L vLG" 6LLLE LL- 1Z'vey 156 00'0 12'980'vZ- ZL'sho'6.2- vY'ZLLEST 130013\
BE'VESBLS 6¥'161°G 06'Z0'¥LS 000 91'006'LE ELLYBELY 10'L0E'ZZL AM303g00UY OYOANZ
ZL'p08 L sg'0e- 18'ELLL- 00'0 z9'sG1- 96'€80'L- 62 vES- SuoligQiug 51303gooLy
LL'6ED'LES v§'228' 12'918'SL8 00'0 82'550°Z¢ 69'526°02¥ 0e'se8'zzt Si303goouy
SL'ES60LT Y Z0'LLY YL £L'2p5'980'F 000 v2'602°08Y ¥9'06¥"085°2 SE'ZPESLTL 9107 NOIOYr3x3Y LE OLIOYOLA
00'0 00'0 00'0 00'0 00'0 00'0 00'0 5130l 530y
00'2LE'8- o' 00'LLE8- 00'0 00'0 00'zLE'8- 00'0 S130MI3N
00'9E8'66€ glL'zIeol 28'€Z5'68¢E 00'0 05'€2LLE L6'ETL LYT SE'9/9°+01 S1303oouy
SLVEP'BLE'E ¥8'860°LL L6'SEE'S0LE 000 vZ'986°ZrY 19'c89°160'Z 009990411 9107 NOIJDNOAD] | OLIOYOLA
Sizo0zgooun 53A3rnzdmoonz
ZP'L96'L68'S LE'CLE 9L LL'BYL'SLLS 00'0 vL'vP89.LS vO'PPE 8Ly £C'6SL6LLL £10Z NnoJdgri3n3y | OLIOVOLA
00'0 000 00'0 Z2'eS6'LL- 00'0 zz'ssl 00'008'L} Siz0lAn 5310y 103 53dodDI3p
80'809'652- 00'0sZe- 80'85€°52- 80'809'604- 00'9¥EZL- 08'v60°E8- 02'60€'25- AmiApL| SpdoAy LoliLogiu3
98'86+'609- 0Z'LLELL- 99'221°265- 00'0 18'990°¥2- YE'BPE Y LE SPZILLEST 53bndAniy/Solivm |
60'226TLL 0L'SLLY 6£'908°29. 0£'195L6 68'869°6€ 69'888°ELS 1£'259°221 S3bigoodyy
12'9v5'886' Le'8LLLEL 9v'128°958'S 00'000°0€ 21'985°S1S L0'5vE°29¢°E 19'526°068'L 9107 nOdgriaNzY LE OLIOYOUA
00'z8L’se 00'0 oo'zes’se 00'9.8°G- 00'¥60°02 0g'o 00’0 Sizolia Szuioy 1oy S3dod o3y
00'ZlE'8- 00'0 00'ZLE8- 00'0 00'0 00'ZLE8- 00'0 53dndAnIg/SizoUym|
S8'Z8e LET 00'0 S8'Z8E LET 00'Z82°5 0l'ze0'6E LE'peYLEL vrpSe 0L Sligoody
Zv'z92's8L'S Le'sLLLEL L9'EPS'e59' 00'v60°0Z Z9'Z0V'v1S 9L'LL6'8ET'E £2'690°088'L 9102 NOIJDNOAD] |, OLIOYOLA
Sloliux o3y
oyoAnz uzwm_wx_.__uo“%nt >3Hw..__uﬁ%%_huﬂ“_za LO3V3IN3 QLA mcw_wuww.ﬂmww_.: >MMMMT<_HMW% o1diLy (mdn3 30 poou)

oyny, oyoanz
013X10L0 PIPIONOIJ3LL DYND 10X S130b1oLoLUANY 5310AMOAT v

L1102 AOIdgW3NTV L€ IHL XIFZVLIVIVH ZIHINONOAIO

THNAGA3 THNINZIHOIdIU VI2dIVL3 HUDIOdUONOW XVYVV3 VVIdHIOLAOY



AOYTOIKPIAA EAAAZ MONOMPOZQMH ETAIPEIA MEPIOPIZMENHZ EYOYNHZ

OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2017

5. AvaBaAAbépevog @épog E1008HHATOG
(Mooa oe Eupw)

AvaBarAbpeveg QopoAoyIKES ATTQITAOEIG

AVaBaAAOUEVES QOPONOYIKES UTTOXPEWOEIC

O1 avaBaAAOpEVEG QTTAITATEIS KAl UTTOXPEWUTEIS avaAlovTal wG:

AvaBaMOpEVES POopPOAOYIKECATTAITOEIG
(Mood oe EYPQ)

Xpovkn diagopd améd Tnv epappoyn Tou A.A.M.19
Mpoowpivég diagopes PB-AB

Z0voho avafaAAdpeEvuV QOPOANOYIKUN ATTAITATEWV
AvaBaropeveg opOAOYIKEG UTTOXPEWTEIS

Xpovikn diagopd TrpokUTITOUTA ETTIBOTOUHEVNS Epyaaiag
ZUwAo avaBaAASpeEVIY QOPOAOYIKUIV UTTOXPEWTEUN

6. Ao1rég pakpoTTpOBETPES ATTAITAOEIG
(Moocd oe Eupw)

Aoopéveg eyyunoeig ()
AeopeUpEVES KaTABEDEIG

MpokataBAnBévra evoikia

2017 2016
64.633,69 27.431,45
-1.889,93 -4.528,26
62.743,76 22.903,19
2017 2016
32.637,66 27.793,68
31.996,03 -362,23
64.633,69 27.431,45
2017 2016
1.889,93 4.528,26
1.889,93 4.528,26
2017 2016
451.014,96 449.261,67
461.074,40 110.000,00
2.034.844,32 2.077.228,24
2.946.933,68 2.636.489,91

(1) lNepiAauBaverar mogod 413.000 cupw moU a@opd eyyunon yia Tic OBWOEIS TWv KATraoTnudrwy e etaipeiac aro Aigbvr)

AepoAipéva ABnvwyv
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7. AmoBépara
(Mooa oe Eupw)

Eptropeuuara
Mpwreg kar BonBnTikéG UAEG
AvaAwolpa uAika - Eidn cuokeuaaiag

8. MeAdTeg - AOITTéG ATTAITACEIG
(Mooa oe Eupw)

MeAareg

Meiov:

MpoBAEYEIS yIa ETTICQAAEIS ATTAITATEIG
XPEWOTIKA utréAoITTa TTPOUNBEUTWY
XpewoTeg didgopol

Mpokatafohéc yia evoikia

‘Ecoda XpHoews EITTTPAKTEN

‘E€oda eTropevv Xpnoewy

Noiréc ATTaiTiioeig

9. Tapelakd diabéoipa kail iIcod0vapa

(Nood oe Eupt)

AaBéaipa
Tpamedikég kKaTaBECEIS OYEWS

10. Etaipikd ke@dhaio
(Mood oe Eupw)

1 lavouapiou 2016

31 AekepBpiou 2016 kai 1 lavouapiou 2017

31 AexepBpiou 2017

‘OAa ta ekdoBévra eTaipika pepidia Twyv Eupw 30 eivar TTARpwe katafAnpéva,

11.  Aoird AtroBepaTikd
(Nood oe Eupw)

TakTIkd aTroBepaTiko
Aoittd arroBepaTika

2017 2016
243.492 19 315.960,78
90.258,31 122.525,52
85.352,34 86.290,45
419.102,84 524.776,75
2017 2016
695.009,90 586.611,03
(4.426,45) (8.836,60)
254.688,30 254.707,98
125.371,04 123.226,08
133.999,64 131.999,64
245.655,19 27.723,55
28.364,80 49.786,85
2.676,19 1.913,28
1.481.338,61 1.167.131,81
2017 2016
185.039,81 196.269,99
2.035.738,88 2.145.067,86
2.220.778,69 2.341.337,85
ApPIBUOG ETAIPIKUNV Agia pepidiwv
HePIBiLv (Eupw)
123.211 3.696.330,00
123.211 3.696.330,00
123.211 3.696.330,00
2017 2016
222.080,33 186.863,31
(63.749,46) (61.037,64)
158.330,87 125.825,67
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12.  Ymoxpewoeig NMapoywv MNpoowtikol Adyw e€68ou améd TNV uTrnpEecia

Zupgwva pe 1o EMANviké Epyarmikd Aikalo, oi epyaldpevor dikaiolvial amolnuiwong o€ TTEPITITWOEIG
atéAuong fj ouvtaglodoTnong, To UYog TNG oTroiag oxXeTIfeTal PE TIG aTTODOXEG Twv epyalopévwy, T dIdpkeia
UTTNPETIag Kai Tov TPATTo atroxwpenong (amoAuon i ouvragioddtnon). O epyaldpevol TTou TrTapaitouvTal i
ammoAvovtal pe aimia Bev  dikalolvral amolnuiwon. H o@eAdpevn arrolnuiwon ot TEpiTITWON
ouvtaglodoTioewg, eival ion pe 1o 40% Tou TTogou TG amolnuiwong o TepiTTwaon amoAuong. H TpoRAewn
yla atrodnuiwaon TTpoowTTikoU TTou epgavigeTal oTig Oikovopikeég KaraoTdoelg £yive alp@uwva pe 1o AN 19
kai Baciletal o avahoyioTik HEAETN. O1 KUPIEG avaAoyIOTIKESG TTApadOXES TTOU XPNTILOTTOINBNKAY £XOUV WG
€gng:

2017 2016
Mpoe€o@AnTiKS ETTITOKIO 1,30% 1,31%
MeAAovTIKGG ETROI0G TTANBWPICHOS (avd €10G) 1,50% 1,50%
MeAAovTikEG avaTiufoelg pIcBwy (avd £€10¢) 1,00% 1,00%
Mpoowmiko 2017 2016
MPoCWITIKO HOVIKNG aTTacXoAnong 197 170

2017 2016
MNapouca atia utroxpéwong Trou dev XpnuarodorTeital 112.543,65 95.840,26
Zovoho 112.543,65 95.840,26

H kivnon Tng uttoxpéwang yia TrapoXn TTpokaBopiouévng rapoxis ATav wg eENC:

2017 2016

KaBapn utroxpéwaon TpokaBopIouévng TTapoxng
1 lavouapiou 95.840,26 81.016,66
AoITTEQ KIvRoEIg 3.819,47 3.168,61
Avayvwpion ota amoTeAéguara 12.883,92 11.654,99
Zovoho 112.543,65 95.840,26
Ta arroteAégpara NG Xpriong empapuvBnkav wg £ENG:

2017 2016
KéoTtog emiTTAéOV TTApOX WYV 11.628,41 10.010,35
Tokol uTToXPEWONG 1.255,51 1.644,64
Zovoho 12.883,92 11.654,99
H avdAuan evaioBnoiag MNapouagag Atiag TNG UTTOXPEWONG 2017 2016
MeAAovTIKOGS eTrioI0¢ TTANBWPICHOS +0,25% 118.385,27 100.973,96
MeAAovTIKOS eTROI0C TTANBWpPIoHGS -0,25% 107.037,51 91.006,18
Mpoeo@AnTikd eTiTOKIO +0,25% 106.987,52 90.962,78
MpoggopAnTikd emiTokio -0,25% 118.471,64 101.049,37
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13. TMpoBAéyeig

(Mood ot Eupw)
2017 2016
MpoPAtwels pOpou avEAEYKTWY XPHOEWY 82.670,11 82.670,11
82.670,11 82.670,11
14. Adveia
(Mood oe Eupw)
2017 2016
Makpotrp. YTToXp. TTpog ouvded. ETTIXEIPNOEIS 1.300.020,00 1.300.000,00
1.300.020,00 1.300.000,00
16. TMpopnBeutég & AoITTég BPpaXuTTPOBECHEG UTTOXPEWOTEIS
(Mood ot Eupw)
2017 2016
MpopnBeutég 1.450.677,97 1.195.504,24
Ao@alIoTIKOi opyaviguoi 162.124,44 135.145,57
Aouleupéva £€oda 462.101,94 667.109,02
dopol — TEAN 232.020,27 222.275,95
‘Egoda emopevwy Xprigcwy 6.764,51 10.513,59
NOITTEG UTTOXPEWCEIG 261.803,89 266.484,23
Z0ovoho TTpounBeuTwY Kal AotV
BPaxuTTPOBEC WY UTTOXPEWCEWY 2.575.493,02 2.497.032,60
16. BpaxutrpoBeopeg OpPOAOYIKEG UTTOXPEWTEIG
(Mood oe Eupw)
2017 2016
®dpog 1000 HaTog -157.926,53 251.763,60
-157.926,53 251.763,60
17. ’'Efoda avd karnyopia
(Mooa ot Eupw)
2017 2016
Kéotog amobepdrwy avayvwplopévo wg é§obo 4.960.630,74 4.707.709,94
"E§obu di1aBeong
ApoiBég TTpocwTTiKoU 2.803.486,64 2.512.41017
Apoiféc, E€oda kal TTapoXES TpiTWY 4.672.43576 4.710.209,63
Dopot Kal TEAN 20.373,43 7.018,73
Aiagopa £Eoda 411.586,43 312.339,87
Atrooféoelg Trayiwv 560.206,93 374.606 17
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8.468.089,19 7.916.584,57
"E¢oda BioiknTikAg AeiToupyiag
ApoIBEg TrpoowITiKol 468.476 42 258.668 94
ApoiBég, EEoda Kal TTapoXEC TpiTwy 448.313,93 455.618,63
@opor kal TEAN 19.409,60 57.102,30
Nidgopa £€oda 183.861,41 262.630,25
ATTooBEoElg Tayiwy 19.627,46 25.229,83
1.139.688,82 1.059.249,95
Zovoho kdoToug TTWAIVTWY, ££68wv BiaBeong kal Sioiknong 14.568.408,75 13.683.544,46
18. Xpnuatooikovopikd éooda / (£€0Ba) - KaBapd
(Mood ot Eupw)
2017 2016
Képdn amod ouvaAAaypaTikéS Diagopég 45,58 68,64
Znpieg ammd cuvaAhaypaTtikeég dilagopig -4,089,08 -1.326,11
MoTwrikoi TOKOI KAl cUMIQr) XPNHATOOIKOVOUIKA £g0da 127,51 0,01
XPEWOTIKOI TOKOI KOl ouMaQpr] XPnHUATOOIKOVOUIKA £E08a -19.707,84 -21.831,60
-23.623,84 -23.089,06
19. Aoimrd é0oda / (£€0da) - kaBapd
(Mood oe Eupw)
2017 2016
‘Extaxkrta & avopyava ££oda -5.385,06 -16.624,50
‘Extakta & avopyava £coda 185,85 577,85
‘EKTOKTES {npiEg -27.701,82 0,00
‘EKTakTa KEPDN 0,00 0,00
‘E€oda mponyolpevwy Xprioewy 49.034,38 26.405,74
‘Ecoba mrponyoluevwy Xproewy 187.121,67 167.969,61
AM\a éooda / EEoda ekPETAANEUOEWG 30.695,57 35.294,34
233.950,59 203.623,04

20. ®opog elgodipaTog

O1 popohoyikég apxég dev £xouv eAéyEel Ta BIBAia kal oToixeia Tng Etaipiag yia Tig xprioeig 2008 kai 2009
Kal ETTOMEVWIG Ol POPOAOYIKEG UTTOXPEWTEIS YIa TIG XPrOEIG auTEG BEV EXOUV KaTaoTel oploTikéG. Kard m
bidpkeia Tng xpriong 2017 oudepia eEEMEN onuelwBnKe amrd TTAEUPAg TG popoloyikAg apxrig ota TAaioia
Tou OlevepyoUpEvou EAeyxou. Ze PEAAOVTIKG @opohoyikd €Aeyxo, eivar mBavov va emBAnBolv emiTAéov
@opol kai Tpooautnaoeig. TNa Tov Adyo autdé ol Oikovouikég Kartaatdoeig mepidapfdavouy TTpoRAewn yia
TTPGoBeTOUg PApoug Kal TTpéaTINa TTou TMeavév va TTpokUyouv Katd Tny dievEpyeia QOopoAoyIkoU eAEyXOU
TWVY avEAEYKTWY Xpnocwy Tmooou 82.670,11 eupl.
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O1 xprioeig 2011, 2012 ,2013,2014,2015 ka1 2016 €xouv eheyxBei amod Tov ekAeypévo kard K.N. 2190/1920
TOKTIKO EAEYKTH), CUHQWVA Pe TO dpBpo 82 Tou v. 2238/1994 ka1 GpBpo B5* v.4174/13 Kal Ta OXETIKA
TIIOTOTTOINTIKG POPOAOYIKNG CUMHOPpPWONG ekdo8nkav tnv 31/07/2012, 16/09/2013, 08/07/2014, 21/09/2015,
22/09/2016 kai 26/10/2017avtioToixa Kal Oev TepIeixav EMQUAGEEIS. MEXPI TNV NUEPOUNVIa £YKPIONS TWV
Oikovopikwy Karagtdoewy o @opoloyIkog EAeyXog atrd Tov TakTIKG eAeyKTr dnAadr) Tnv eAEYKTIKN ETQIpia
«Deloitte Avvupn Etatpia Opkwtwv EAEYKTWY AOyLOTWYY (0 TAKTIKOG EAEYKTNG) TN Xpriong 2017 Bev eixe
ohokAnpwBei. Zopuwva pe 1n MOA.1006/05.01.2017 dev e€aipouvTal amrd T SIEVEPYEIT TAKTIKOU
popoAoyIKoU eAEyxou atré TIG apuddIEG YOPOAOYIKESG APXEC O1 ETTIXEIPATEIS VIO TIG OTToieg ekBideTal
(POPOAOYIKO TNOTOTTOINTIKG XWPIG EMQUAGEEIS yia TTapafdoelg TS OPOAOYIKIG VOUOBECIAG. ZUVETTWG, O
popoloyikég apxEg eival duvartdv va eTTavéABouv Kal va SIEvepyioouy Tov BIKO TOUS POPOAOYIKO EAEyXO.
Qatéoo ekTipdral amoé tnv Aloiknan Tng Etaipeiag 6 Ta amroteAégpaTta amo TEToloug HEAAOVTIKOUG EAEYXOUS

aTro TIG QOPOAOYIKEG apXEG av TeEAIKG TTpaypaToTroinBouv Sev Ba £XoUv GNUAVTIKY ETTITITWGN OTNV OIKOVOMIKN
Bton tng Etaipiac,.

O @opog e1g08raTog TTou £xel Paplvel Ta atroTeAéopaTa avahUeTal ws akoAouBwg:

2017 2016
dopog xpriong (2017:29%) 376.909,17 534.835,70
Alagopég popoloyikoU eEAEyXoU 0,00 35.844,00
AvaBahAbpevog gdpog elcodnparog -38.732,92 37.710,33
Pbpog eicodApaTeg 338.176,25 608.390,03
21. H oupgpwvia Tou epappooTéou popoAoyikol TUuVTEAEDTRH
(Mood ot Eupw)
Mepiypaen 2017 2016
Képdn 1po gpoépwv 992.028,68 1.548.492,60
ZUVTEAECTIG POpOU EICODANATOG 29,00% 29,00%
P Spog ToU UTTOAOYIOTNKE E TOUG I0XUOVTEG
(POPOAOYIKOUG OUVTEAEDTEG 287.688,32 449.062,85
P épog Tou avTigTolxel o€ BATTAVES TTOU DEV EKTTITTTOUV 54.586,48 85.772,84
NoITrég peTaBoAég -4.098,55 73.554,34
DPSpog 1003 pATOG XPHoNg 338.176,25 608.390,03

22. AOINEX NAHPO®OPIEX

22.1 Evdexopeveg beopueloEIg KAl UTTOX PEWTEIS

Aev utrdpyouv eTiBIKeg i UTTO BlaITnoia S1IaPopPES BIKATTIKWY i DIAITNTIKWY OpyAvwy TTou evOEXETAI va
€XOUV OnpavTikg EMTTTWON oTnVv OIKOVOuIKY Katdatacon f Aeitoupyia Tng Etaipeiac. H epyacia
diacpdAiong @opoAoyikig cuppépewaong eival o' eEEMNIEN amd To Nopipo EAeykTr, Bdoel Twy diaragewy
Tou GpBpou 65A Tou N.4174/2013, yia Tn xprion Tmou éAnge Tnv 31 Aekepfpiou 2017.

25



AQYTOIKPIAA EANAZ MONOIMPOZZQMH ETAIPEIA NEPIOPIZMENHEZ EYOYNHZ

OIKONOMIKEZ KATALTAZEIZ THZ 31 AEKEMBPIOY 2017
22.2 Etaipoi

O povadikég etaipog eival n Etaipeia Autogrill SpA, eionyuévn oto Xpnuatiotipio Afiwv Tou MiAdvou, n
otroia Tnv 31 AekepuPpiov 2017 kareixe 10 100% Tou eTaipikol KegaAlaiou Tng Etaipeiac.
22.3 ZuvaAAayég Kai utréhoiTra pe ouvaepéva pépn

O1 guvaAdayég Tng ETaipeiag pe ouvBepEva PEpn Kal Pe TNV UNTRIKRA, Katd 1o 2017 avoAleTal wg KAaTwo!:

Eidog ZuvaAiaynig Autogrill SpA Autogrill Polska Autogrill
(Nooa oe EYPQ) (Mood og EYPQ) Deutschland
(Mood oe EYPQ)
AYopEGETTapENTTigY 68.679,19 0,00 0,00

Aopahotpa &apoifég

; ; 5.850,00 0,00 0,00
ACQaMOTWY KATT XPEWOEIS
Tokol Aaveiwv TipohoynBEvTE
peRevn s 28.779,84 0,00 0,00
ArmrorAnpwpn Aavei
NPUAITRGEN 0,00 0,00 0,00
N Aavei
fyn Aavelwv 0,00 0,00 0,00
Tiperoynonuimpsaiay 6.447,30 74.498,00 45.920,00
Ymnpeoieg ou TTapaoyEBnkav ot 7427431 50.000,00 0,00

eTAIPEIEG TOU OpiAou

Ta umdhoima Twv utmoxpewoewyv TG Etaipeiag arig 31 Aekepfpiou 2017 mpog tnv Autogrill Spa,
avepxovrav oe Eupw 1.302.377,00 mpog Tnv Autogrill Polska oe Eupw 74.498,00 kai Trpog tnv Autogrill
Deutschland oe eupw 107.257,97.

Tnv 31 AekepBpiou 2017 n Autogrill SpA dgeihe atnv ETaipeia To moood Twv Eupw 21.246,50 kai n Autogrill
Polska 1o Tmogo Twv gupw 50.000,00.

22.4 Acopeloeig yia AEITOUPYIKG HIoBwpata
H Etaipeia kard tnv 31 AekepPpiou 2017 gixe ocuvdwel cupBAcelg yia MICBWOEIS akIVTWY Kal KaTéBaAe
kard tn xpron 2017 picBwuara, Eupw 4.126.334,62 evw yia 1o 2016 To avriotoixo Togd frav Eupw

4.105.821,13. O1 peAhovTikéG KATABOAEG HIOBWHATWY yia Ta £Topeva £Tn eival SUOKOAO va ekTiNBoUV
Abyw TOU OTI UTTOAOYIfoVTal WG TTOCOCTO £TT TWV TTWARCEWY TnNG ETaipeiag.

22.5 Alayeipion ke@alaiou
H moAimikn Twv Alaxeipiotwy g Etaipeiag otn Siaxeipion ke@ahaiou cuvioTaral ata TApOKATwL:

1. Z1n diagpuiagn Tng duvardétntag Tng ETaipeiag va cuvexioel TIg 5paotnpIdTnTES TNG, HE OTOXO TN CUVEXION
ammoedoong WPEANUATWY CTOV ETAIPO TNG KaI O AAAT TRITA HEPN TTOU £XOUV EVVOLIO CUHQEPOV.

H Eraipeia TrapakoAouBei kal eAEyXEl GUVOAIKA TNV KEQOAQIAKH ETTAPKEIR, BAon Tou JeikTn KabBapwv
UTTOXPEWOEWY TTPOG TO GUVOAD 18iwv KepaAaiwy (net debt-to-equity ratio).
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O &eiktng utrohoyicetal wg 1o TTNAIKO KaBapéc Ymoxpewaels / Zuvoho 16iwv Kegahaiwv. O1 KaBapég
YTToxpewaoElg uTToAoYifovTal wg TO ZUVOAO YTTOXPEWTEWY (OTTWE ATTEIKOVICETAI OTN XPNUATOOIKOVOUIKN

©¢éon) peiov Ta Tapeiakd AlaBéoipa kal looduvapa AuTwy (6TTwWS atTeIkovi{ovTal oTn XpnuaTooIKOVOUIKN
©¢an).

MoAimikA Tng ETaipeiag eivar n péyiotn Tipn Tou eikTn va gival £wg 1, WOTE:

1. 2E TTEPITITWON ETTEKTACNG TWV dpaaTnpIoTATWY TNG va PTTopei va diaogadioel Tpaelikd davelopd We
euvoikoUg 6pouc.
2, Na prropei va diarnpei upnAd diaBéoipa we kepaAaio kivnang. O deiktng auTog eixe we €N

23. Aciktng KaBapég Ymoxpewoeig / Zovolo 18iwv Kepahaiwv
(Mood oe EYPQ)

2017 2016
ZUVOAD UTTOXPEWTEWY 4.070.726,78 4.227.306,57
Meiov: Tapeiakd diabéoiya kal iIgcoduvapa (2.220.778,69) (2.341.337,85)
KaBapég Yoxpewaoeig 1.849.948,09 1.885.968,72
ZU0voho 18iwv Kepahdiwy 4.894.066,07 4.242.925,46
KaBapég Ymroxpewaeig/ZuvoAo 1diwv KepaAaiwy 0,38 0,44

23.1 EZuvaAlaypaTikOg Kiviuvog

O ouvaAAaypaTikég kivbuvog tng Etaipeiag eival avummapktog kaBdoov 1o oUVOAO Twv cuvaAlaywv Tng
Olevepyouvral o Eupw.

23.2 MoTwTIKOG Kiviuvog

H Eraipeia dev avripeTwilel oofapouc mMOTWTIKoUS KIvEUvoUg kaBdoov oI TTwARTEIS TNG YivovTal LG £TTi TO
TTAEICTOV TOIG METPNTOIG. Z€ OOEG TTEPITTTWOEIG UTTAPXOUV aTTAITAOEIG, aUuTEG TTapakoAouBouvTtal dlapKwg ammd
N Aloiknan.

23.3 Kivduvog peuoTdTnTag

H Eraipeia diaxeipideTal TIg avAykeg pEUCTOTNTAG PE TTPOCEKTIK TTAPAKOAOUBNON TWVY UTTOXPEWOEWY TNG OF
unviaia Baon.

23.4 Kivduvog emiToKiwy

H etaipeia €xel oto evepynTikd TnNG €vioka atoixeia mmou TepIAauBavouy kataBEéoelg OWewS Kal DAveIaKES
UTTOX PEWOEIG TTPOG TN UNTPIKA eTaipeia. H Etaipeia dev ekTiBeTal onuavtikda o kivduvo atrd SIakupavaoelg ata
ETTITOKIAL

23.5 MerayevéoTepa yeyovoTa

Agv €xouv oupBEel onpavTIKa yeyoveta HETA TNV NUEPOKNVIa TNG XPNHATOOIKOVOUIKAG ©£0Ng Kal HEXPI TNV
nuepopnvia cuvragng Twv OIkovouikuwy KataoTdoewy, Trou va etrnpeddouv Tig Oikovopikeg Karaotdoels.
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